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PR AR LY T e

" SENSATIONAL GAINS
MADE BY MOTORS

Willys-Overland, 20, and Gen.
eral Motors, 87, Among the
Notable Advances.

SHIPPING ISSUES SHARE
IN GAINS; ALSO SUGARS

Rails and International Securities
Affected by the War News
From Europe.

NEW YORK, June 3 —Further fever-
{sh bidding up of special stocks served
to distract the attention of traders in
today's brief market from latest ad-
vices regarding the great marine battle
off the coast of Denmark. Automobile
tasues held almost absolute sway, with
anrme gains sensational proportions
and consequent new maximums. The
lngical inference to bhe drawn from this
movement apparently is that events of
importance and advantage 1o holders
of these issues are in the making.

New records scored today included
Willys-Overland common, which rose
20 points to 314, with 3 for the pre-
ferred at 1111, and Chamiler Motors
up 11% to 121%, while General Motors
made the extraordinary gain of 87
points to 548, within easy distance of
its high recerd

Sugars and Shipping Shares.

Sugars and shipping shares trailed
along with the motor group, Cuban-
American Sugar rising 14 to 234, with
a 15-point gain in South Porto Rieco
Sugar at 2247%. The advance in these
stocks was associated with rumors of

of

heavy buving by the refiners. Mercan-
tile Marine preferred again denoted
substantial accumulation on its recov-

ery of 9813, within the smallest frac-
tion of its new high record, made the
preceding day

Rails and international issues as a
whole were sentimentally affected hy
the news abroad, Norfolk and Western,
however, heing the only noteworthy ex-
ception on its advance of 41: points to
the new maximum of 1341.. Prominent
industrials and war issues figured un-
importantly in the day's one-sided nper-
ations. Total sales of stocks amounted
to 270,000 shares.

More Gold From Canada.

Additional gold was received from
Canada, =welling the total from that
source to almost $30,000.000, and

$1.000,000 gold was shipped to Cuba in
pavment of commercial obligations.

Bon:ls were lower, particularly Anglo-
French and Canadian war issues. Total
gales (par value), $1,540000,

Government bonds were persistently
heavy on call during the week. with
declines varying from ! to 13 per
cent, including Panama issues.

Domestic Politics Engages
" Attention of Wall Street

NEW YORK, June 3.—For the greater
part of the week Wall street devoted
much of its attention and consideration
te domestic politice. The torie of the
securities market during that period.
aside from a moderate setback result-
ing from fresh tension in the Mexican
situation, keemed to Imply in the opin-
fon of some observers increasing be-
lief in a coalition of ths elements at
Chicago, but otherwise the financial

community freely acknowledged its in-
ability to forecast events.

Affected by Sea Battle.

The scene shifted with extreme sud-
deness on Friday, when the news was
received of the great sea batile be-
tween the British and German fleets
Quoted values of most stocks vielded
easily, and short selling helped to un-

settle the list to a further extent. In-
ternational issues, including the Anglo-
French and Canadian war bonds, lnst
their buoyaney and were offered in
large amounts at concessions

Later advices dealing with the naval
encounter served to restore confidence
to a degree, but standard stocks were
made subordinate to specialties,
cially motore and sugarse. Various au-
tomoblile issues were lifted 10 to 20
points, some considerably higher, to
new records, the advance coinciding
with reports of a new combination
whose proposed capitalization should
plece it in the forefront of such proj-
eclE.

Heavy Buying of Sugar.

Gaing of 10 to 20 polnts in the shares
of raw sugar companies suzgested
buving by substantial interests, prob-
ably the refiners, who, it {5 eald, have
profited only slightly In the tremendous
impetus that industry has received by
the foreign demands. Shipping shares
regained much of their recent promi-

nence, Mercantile Marine achieving a
new record on intimations that & plan
of reorganization acceptable to all in-
leresis is soon to he adopted,
Industrials of the class of I'nited
Btates Steel manifested no material
change from thelr lassitude of recent
weeke, munitions wers irregular and
coppers showed marked restraint. Rails
responded only slightly to further hrii-
Mant etatements of earnings, although

Norfolk and Western was in a class

espe-

by itself at the new maximum of 13414.

Trade prosperity was reported to be
at Ita crest by eminent authorities, and
the mercantile agencies noted a sub-
egidence of “feverish buying.”

Heavy Slump in Orders
Placed With Steel Mills

NEW YORK, June 3.—Business in
fron and steel products is being sharp-
1y contracted. The May orders are es-
timated to have been 800,000 tons less
than in April and further reaction is
probable during June. Railroad equip-
ment orders in May called for 40 per
¢ent less steel than in April. The fall-
ing off was due Jjargely to the less
heavy buying of rails, but the orders
for locomotives were the heaviest gince
June, 1915. (ar contracts were cut in
half compared with April. so far as
domestic roads are concerned.

It is a notable fact that more than
half of the Mav car contracts were
placed by foreign companies, 3,000 cars
are being huilt for the italian state
railways, 1,000 cars for Russia and 500
for France.

Foreign Locomotive Orders.
About ane-fifth of the orders for mo-

tive power also came from foreign
countries, including Egypt. France,
Cuba, Spain, Canada, China and South
America. Contracts now are under ne-

gotiation for 00 more locomotives for
Russia, as well as for 400 engines for
other foreign countries.

The exercize of the options on 116.000
tons of steel billets and rounds, previ-

ously noted, proved to have been for
direct export. Agents of foreicn gov-
ernments who were negotiating with

Ameriean manufacturers of projectiles
are buying the semi-finished steel in
preference to the finished shells. It
now is learned that only zbhout 160,000
large size shells will be ordered in this
country in the near future

Many domestic manufacturers of war
munitions are several months behind
in filling contracts, which may be one
of the reasons for the failure to buy
more finished shells at this time.

Contracts From Italy.

Domestic manufacturers, however,
have been in the market for about
40,000 tons of steel rounds and forging
billets to eover contracts about to be
Placed by the Ttalian government, and

one Buffalo mill is said to have taken
an order for 40,000 tons of forging bil-
lets for 278%-millemeter shells, each
shell  weighing 1,400 pounds. Plate
mills and ordnance manufacturers are
much interested in the battleships and

drmament to be ordered by the United

States Eovernment, whirh will require
about 200000 tons of plates and shapes
and forgings,

Hteel  building and  bridge work
placed since the memoarial holiday have
called for only 12,000 tons of xrl'livlurai
steel, but bids were submitted on dou-
ble this tonnage for twenty-six differ-
ent projects, and the New York public
service commiszgion will receive bids
Monday on 30,000 tons for additional
,quhw_-;__v construction, Fig ireon huying
was light in all sections, the week's
orders amounting to of Iy 50,000 n:mn;
but the May contracts were 5:.1._r.|jrj

tons.

COTTON MARKETS.

NEW YORK.

NEW YORK. June 3 —The cotton mar-
ket was quiet today, with prices steadier
on covering for over the week end. July
contracts zold up from 1255 to 12.62 and
closed at 1261, with the general list
closing steady at a net advance of 4 to
10 points.

Liverpnol was relatively seasy
Incal market opened at a decline of 2
points to an advance of 2 points. After
the very heavy and general selling of the
past few days, however, there was little
further liquidation in evidence, and prices
soon steadied. A more hullish view of
exports for the balance of the season
seemed to be inspired by Liverpool ad-
viees, claiming that the market there
would require from 45,000 tn 56,000 bales
per week in order to prevent advances
and may have brought in & little scattered
buying Generally speaking, however, the
advance to 1276 for October and 12.61
for December was attributed to cover-
ing.  Closing prices were within a point
or two of the best and trading was very
quiet after the first few minutes. Busi-
ness mav have heen restricted to some
extant by the holiday in New Orleans, as
well as by ordinary week-end considera-
tions, but people around the ring =sald
that the outstanding interest had been con-
siderably reduced during the week, and
that traders were probably waiting for
fresh  developments. The weather map
showed continued favorabie condftions
over the entire south and there was fur-
ther talk of a comparatively high econdi-
tiem report from the government at the
meginning of next month. The moderate
increase in the amount of cotton on ship-
hoard awaiting clearance and the some-
what larger part receipts, as well as the

#nd the

small Liverpool stock. encouraged the
more bullish view of the export move-
ment

Heports from Fall River said  that

snufacturers were heginning to feel the
scarcity of labor, but that there has been
a lull In fresh demand and that mills are
consequently able to keep well up with
their old orders

| Part receipts today, 16 5848 bales; for
the season, 7.0588,963; exports today, 31.-
| a6 for the season, 5.037454; stock,

FIGURES ON COTTON CROP.

Government Estimates Last Year's
Planting at 32.107.000 Acres.

In a revigion of 15 preliminary esti-
mate of cotton acreage last vear, based
upon results of a special investigation
and the census bureau ginning report,
the Department of Agriculture vester-

day announced the area in cultivation
at the end of June last year as ST =
000 acres instead of 31,5350 H T
norted last July. This estimate will he

used by the department in making its
cotton acreage estimates this vear. The
\ area picked last year is placed at 31,.-
412,000 acres

| The yield of cotton, per acre, last year
j= estimated at 1703 pounds, com-
pared with 209.8 in 1914 and 182 4n 1513,
I

The Year 1916 to Date on the Washington
Stock Exchange.

Furniahed by W. B. Hibba & Co., Hibha Hullding.

Amounts.
§1.000—Georgetown (ias 58.
124.000—Washington Gas Os
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2.354 —Lanston Monotype
34—American National Bank
50—Columbia National Bank
58 —Commercial National Bank
27—District National Bank.
22—Farmers & Mechanics' Natlon
32—Federal Natlonal Bank.. ..
21—Second Natlonal Bank..

106—National Bank of Washington
108—American Security & Trust...

3—National Savings & Trust....
309—Union Trust ....
101 —Washington Loan
235—Continental Trust
10—Home Savings Bank. .

€0 —Bank of Commerce & Savings

10—East Washington Savings Ba
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DEATH OF MR. HILL
NO MARKET SHOCK

Wall Street Prepared for
Passing of the Great Rail-
road Builder.

RATES FOR MONEY SHOW
A HARDENING TENDENCY

New York Bankers Willing to Re-
new the $50,000,000 Brit-
ish Credit Loan.

NEW YORK, June 3.—Though =se-
verely shocked by the newa Monday
that the great empire builder of the
northwest had passed into the great
beyond, the stock market had prepared

so carefully for this announcement
that Mr. Hill's death was without im-
portant influence as a market factor.

That group of railroad shares common-

1y known as the “Hill stocks” has
therefore been unafiected by the final
exit of the master mind which built

up the marvelous gystem on which they
are based; neither can it be said that
any artificial stimulug has been neces-
sary to “support the market.”

The reason for this is obvious. In
these days there ig a decreasing tend-
ency for the large and Influential
business organizations of the country
to depend upon one zingle individual
for their direction and guidance. Mod-
ern busginess has come to realize the
importance of organization, so that its
activities may be perpetuated despite
the loss of one or more of its recog-
nized leaders.

Had Shifted His Load.

In time. therefore, big business or-
ganizations lnse the personal equation
and receive public recognition noat be-
cause of their relation to men and fami-
lies, but because of the service which
they perform for the community they
are supposed to serve, Had the death
of Mr. Hill occurred in 1901, when the
great fight for the control of the north-
western railroads almost precipitated a
market riot, and actually did bring on a
mild panic in the speculative markets,
it is not easy to estimate the tremen-
dous damage which such an event
would have precipitated.

For wyears Mr. HIIl had been grad-
ually retiring from the management
of the railroads and other business sva-
tems in which he had been so proml-
nent a factor, and laying upon other
shoulders the responsibillty of per-
petuating and enlarging the organiza-
tion which he had created Having
given evidence so frequently of prac-
ticability in his business career, there
is slight reason to belleve that impor-

tant readjustments will follow closely
!I'IH death. Financial interests in New
York acknowledge frankly their lnss

of such a clear thinker and entirely
practical business adviser, svidence of
whieh is contained in the short state-
ment furnished for publication by J. B
Morgan Monday, in part, as follows:
“Mr. HIIl commanded the respect and
admiration of all for hils great econ-
structive and executive ability and fine
integrity of character, which made him
one of the strongest men of his genera-
tion. His friendship and kindness tn
my father and myvself through manyv
years make me feel his loss keenly.”

Money Market Conditions.

Money market conditions
present time seem to indieate that
the predictions made a few months
4g0 by influential bankers of the mid-
dle west are about to be realized. Not
only in New York eity, but in the Im-
portant interior monetary cénters, a
hardening tendency in money rates s

noted, based upon the decreasing sup-
ply of surplus funds and the more ae-
tive demand for loans.

On Saturday of last week the New

at  the

York clearing house banks held in
their vaults reserve funds amounting
to only $64.995350 #bove the legal re-
auirements; March 1 their excess re-
serve was §137,520, 444, and January 1
$142,599,550. June 1 of 1915 the New
York banks had on deposit $182,273.120
more than the legal requirements eall-
ed for, and January 15 of last yvear an

excess of §143,727,020. When we con-
sider the further fact that in the
elghteen months under comparison

the depnsits have expanded also 60 per
cént we have a better conception of
the inecreasing call for capital from
American business.

Heports from the northwest and mid-
dle west eonfirm the hardening tend-
ency of the money market, with a
sealing up of horrowing rates not im-
probable. U'p until now the country
hanks have been full of money, and
have had large balances in reserve
hanks. They now need these reserves,

a% the harvest is only forty-five davs
distant. When the ghipment of money
beging, rates will be higher. Many in-
dustrial concerns filnance thelr own
needs from surplus funds, but their
excess funds have been absorbed on
account of the increased cost of oper-
ation caused by Increases in the cost
of labor and materials. They are now
coming to banks to borrow. The last
eall f the controller of the cur-

rency will doubitless show a falling off
in the unused resources of the na-
tion:al banks,

May Renew British Loan.

The committee of New York bank-
ers which had charge of arrangements
for the =ix months' $50,000,000 loan
made to a syndicate of eight London
banks has taken prellminary steps for
the renewal of the eredit upon matur-

ity on Juns 20. Frank A. Vanderllp,
president of the National City Bank,
chairman of the American group, has
indleated to Lord Cunliffe, governor of
the Bank of England and chairman of
the Britieh bankers committee, that
the New York institutions would be
willing to renew the loan on the same
terms, If agreeable to the bhorrowers.
The establishment of the 250,000,000
eredit followed close after the com-
pletion of arrangements for the $500,-
006,000 Anglo-French jolnt government
loan. It was a strictly banking trans-

action and the British government was
no party to it. The loan was secured
by the deposit of £11,600,000 of British
' government 4%: per cent bonds, de-

. | posited with the Bank of England. The

interest rate charged the London banks
wis 4% per cent per annum. Partiei-

pation eertificates were issued by the
American committee and It was re-
ported that about 200  institutions

throughout the country had purchased
them. Tha §50,000,000 was placed on
deposit with the National City Bank,
the Guaranty Trust Company and the
Bankers Trust Company.

According to bankers who are in a
position to know, not a deollar of the
$50,000,000 has been expended. The un-
used credit, therefore, has tost the Lon-
don banks 2% per cent per annum, or
$625.000 for six months, It is reported
that the existence of this credit in the
United States has materially helped 1o
steady sterling exchange and that the
interest charges were well worth while,

The original loan agreement made no
provision for a renewal, but it is be-
lieved thgt the London banks wlll de-
gire to have a continuation of the
credit, and that they wlill readily agree
to the terms. W. 8. COUBINS.

DRY GOODS MARKET.

NEW YORK, June 3.—Cotton goods
were quiet today with an easler ten-
dency in print cloths. Yarns were quiet
and linens were firm. Knit goods were
in active demand for spring. Wool
goods were firmer,

)

WEEK’S RANGE OF PRICES.

Corrected to the Close of Business June 3, at
the Office of The Evening Star.

Railway and Miscellaneous Shares.

The following table shows the week's highest, lowest and closing prices.
individual sales and net changes of securities sold on the New York Stock
Exchange last week. High and low prices are also given for the year 1914 and
the year 1915 to date.

1915. 191s.
High Low High Low
04 214 24 174
B4 0 104 8y
49'% 73 337 234
8% 33 84lz 7234
T4ls 48 72 63
2% 3% 19 a1
68} 25 6535 5234
11344 9134 1133 109
B 40 718 55
1704 82 17574 140
144 4% 12 87
5948 19% 57 45
3 0% 31§ 25
3% T 24 20
50la 24 534 38K
4 19 834 60%
105 75 104% 99%
10875 56 113% 8814
113 100 114% 109%
44 24' 614 44
11974 9914 116}4 105%4
130} 116 131 1264
252}4 195)z 2003 188
56 46 55 42
15 5 25% 11
% 6% 974 6%
O1% 40i4 924 77
111%  92)% 108}y 100%
1024 96 102 98%%
15414 2684 118%¢ 8317
9% 63% 9 @ 827%
9% 67 80 75
600 46} 550 415
93 834 88% 83
79% 53 105% 71
8% B  42% 20%
194 138 183% 162M
611 32%% 56% 49
Not Listed 111 88
643; 353 664 58
17% 100 15% 114
4114 254 3% I
0% 7T 102} 91
135 12074 136% 127%%
13506 118% 13478 124%4
39 10k 22 15%4
o6%% 233 23% 204
5735 32% 60 5l
66lg 213 W3 381%
15004 113% 14434 13014
127 404 1042 75K
214 8 24 1T
10074 18K 09l 5234
112%% 84 119 1084
0% 64 20 15
504 54 544 414
kg 16 2l 23
45% 19%% 43%5 32
salg 32% 0% 48
185% 138 178% 159
558 82 540 405
136 90%% 120)% 110%
8 4% 80 6N
11412 95 1163 110
128% 1123 127% 118
54 25 50% 3%
52%% 37 534 4l
Not Listed 904y 71
Not Listed 10174 R7
Not Listed 90 72
113 99 109} 99%
47%  16%% 49Y4 42%
2514 1874 21's 15%
g2 70 1% 71
114 90 114}4 108'%
onig 18 204 13%
7% 55 WX 61X
223% 179% 6% 42
1214 8 12% 9%
5PFe 33 50ty 424
Not Listad 96 67
35k 0% 2% B4k
Not Liated 7678 6844
Not Listed 58 52
043, 28 &6 64
Not Listed 956 468
]334 644 83 744
o755 15 364 20
130} 103%% 1313 1214
92 15% 88ia 514
W03 8% 8B 7
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1244 51 12004 89
36e 17 304 337
19%5 8 15%% 4
12614 106 125 118K
184 134 s 34
70 42 8114 684
w 68 8k Tl
ag1g 0% 29% 19
T0% 44 T34 604
17 118 18% 15
1643 564 15334 125
1105 81 111}a 100K
59 43 e 57
35 2% il 26
12274 0934 13414 114
gl 64 75 652
118 0% 11876 109%
12264 2 11% 6%
gl 5% 59 55X
1934 106k 1112 10034
49 3% 46% -'g%
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;g?;: 1604 17134 15974
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s5b4 6034 110% 7544
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70  25Y %2 i;ﬁ
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6414 35 63 50
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sl 8 M TH
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Week ending June 3, 1916.

Alaska Gold Mining......
Alaska Juno Mining} .. ..

Allis-Chalmers
Allis-Chalmerspr........
Amer Agr. Chemical......
Amer. Beet BUEAT. ..conee
American Can....ccesses’
American CEN Pr......se

Amer. Car & Foundry....

Amer. Coal Producta.....

Amer. Hide & Leather....
Amer. Hide & Leather pr.
American Ice SBecurities....
Amer. Linseed.
Amer. Linseed pr....c..e.

Amer. Locomotive........
Amer. Locomotive pr.....
Amer. Smelting. .........

Amer. Smelting & Ref. pr.
Amer. Steel Foundry.....
American Sugar. .
Amer. Tele. & Telegraph.,
American Tobacco
American Woolen........
Amer. Writing Paper pr..
American Zinc Company..
Anaconda Copper
Atch., To. & Sante Fe.....
Atch., To. & Sante Fe pr..
Baldwin Locomotive.....
Baltimore & Ohio........
Baltimore & Ohlopr......
Bethlehem Steel.........
Brooklyn Rapid Transit..
Butte & SBuperior Copper.
California Petroleum....
Canadian Pacifle...
Central Leather. ...
Chandler Motor Company.
Chesapeake & Ohio.......
Chicago Great Western. ..
Chicago Great West. pr...
Chicago MIL & St. Paul. ..
Chicago Mil. & St. Paul pr
Chicago & Northwestern.
Chicago R. I. & Pacific. ..
Chile Copper Company...
(*hino Consol. Copper. ....
C'onlorado Fuel & Iron....,
Consolidated Gasof N. Y.,
Continental Can...........
Corn Products.......ce0uee
Crucible Steel. ........cc0u
Crucible Steel pr
Denver & Rio Grande pr. .
Distillers Securities........
Dome Mines......
Erie Rallroad
Erie Rallroad lst pr
General Eectric. ...ocavnans
General Motors.
(ieneral Motors pr
Goodrich, (B.F.)........
Goodrich,(B.F.) pr..s...
Great Northern pr
Great Northern Ore........
Greene Cananea Copper....
Gulf States Steel.
Gulf States Steal 1st pr...
Gulf States Steel 2d pr. ..
1inois Central..... S aTasa T
Inspiration Copper
Interbor. Consol. Corp.....
Interbor. Consol Corp. pr...
Inter. Harv. of N. J..
Inter. Mercantile Marine. ..
Inter. Mercantile Ma pr....
International Nickel Co....
International Paper........
International Paper pr.....
Jewell Tea Company
Kansas City Bouthern......
Kelly Springfield Tire Co...
Kennecott Copper Co.....
Lackawanna Steel
Lee Rubber Company......
Lehigh Valley.............
Long Island Railroad. ...
Louisville & Nashville.....
Maxwell Motors
Maxwell Motors 1at pr...
Maxwell Motors 2d pr....
Mexican Petroleum....
Miam! Consol. Copper
Minn. & 8t. Loule
Minne. St. P & S. 8. Marle.
Misrouri Pacific
Montana Power........ o
Natlonal Clok & Bult.....
Nat. Enamel. & Stamping..
National Lead Co...
Nevada Consol. Copper....
New York Alr Brake.......
New York Central...
N. Y., N H. & Hartford....
N. Y., Ont. & Western
Norfolk & Wesatern
North American Co..
Northern Pacific. .
Ontario Mining Co.....
Pennsylvania Rallroad.....
Peoples' Gas of Chicago....
Philadelphia Company.....
Pressed Steel Car Co.......
Pullman Car Company...s.
Ralilway Steel Bprings.....
Ray Consol. COpPper....esss
Reading Rallway Co...
Republic Iron & Bteel......
Seaboard Afr Line........e
Seaboard Alr Line pr.......
Sears, Roebuck & Co
Shattuck-Ariz. Copper.....
Sloss-Sheffield Stl. & Iron..
Southern Pacific
Southern Rallway.........
Southern Railway pr.......
Stuedbaker Corporation....
Tennesse Copper. .
Texas Oil Cocpany..
Texas & Pacific
Third Avenue Elevated....
Union Bag & Paper........
Tnion Pacific. ...
United Clgar Stores Co.....
United Fruit Company.....
United Raflway Invest...
United Railway Invest. pr.
U. 8. Cast Iron Pipe....
U. B. Industrial Alcohol....
1. 8. Rubber Co
17. 8. Rubber Co. pr....
U. 8. Smelt., Ref. & Min...
U. 8. Steel
II.B. Steeipr..... 5
Utah Copper Company.....
Utah SecuritiesCo.........
Virginia-Car. Chemical....
Wabash Rallroad. ......
Wabash Rallroad 1st pr....
‘Wabash Rallroad 2d pr.....
‘Western Maryland.........
Western Unlon Co.........
‘Westinghouse Mfg. Co.....
Wilys Overland Co....cenee

Weolworth Company...e.e

Bales High
7,400 2314
2900 9%
3400 27y
5200 84
1200 68
40,100 79
7400 56%
600 111
! 5800 60X
3500 162%
1300 8%
800 4974
2,600 20%
1,300 224
800 49
15400 734
1,300 10134
8,500 984
90 11344
2,400 53
400 11174
4,100 130
500 205
2,700 46
11,800 25%
27,100 853
32,400 854
9,600 10614
2,100 101
25500 9013
17,400 92%
1,600 77%
200 455
4,200 88%
52,200 92%
700 224
14,300 1794
2300 54%
31,600 12
19,000 65%
1,200 134
500 374
8,300 100%
800 130
500 131
6,000 21'%
1,600 20%
3,300 53Y%
11,900 4454
1,000 139%
6,000 103
6,100 20
38,700 843
600 1164
1,300 27%
10,500 51%%
2400 27
42500 3974
5500 54l4
1,700 172
1,400 549
1,400 11744
12,700 77%
600 116
4900 122%
9,700 40'4
1,000 47
3,500 90lq
1,400 101}
3,400 90
1,400 104%
10,100 45%
1,600 18
600 76
2,000 113%
32800 2614
243300 984
13,400 45
800 1l
3,800 5014
1,200 87
1100 2634
9,300 764
75800 55
1,500 71
58,20 56
100,700 85
6,200 36%
- 900 131%
21,500 86%
1,800 90%
3,600 58K
48,100 11034
4300 38
600 7
800 121%
2200 64
600 8134
900 79
1,000 23%
1,500 67%
2300 17%
800 136
27,700 107%
2,400 61%
1,800 2873
75,500 1344
500 6824
7,100 115%
1,700 8%
16,800 58%
1,400 102%4
500 41
300 46
1,300 18534
14,900 444
2,200

2,200 17
600 40
500 184
2,000 324
400 54
10,200 100%
8,600 24
3,100 68
33,800 143
4900 44'4
300 193%
2,500 12%4
700 62)4
700 54
36,400 140%
500 9524
16,200 162%
800 93¢
600 19%%
12,500 2434
19,700 160%4
1L100 57%
1,600 109%
4,000 T4
101,700 86
3,100 11734
12,600 813
500 18%
700 42%
2,500 15%
9,600 504
6,300 284
15400 33}
2,800 96%
10,600 623
16,200 314

Net.

Low Cilose Chge.

2214
9
26%
81%
67
74
5544
110
59
159%4
8%
48%
28
21
483
703
101%
9654
111
49%
111
120%%
202%
4454
23
82
82%
105
10074
8744
9074
7644
445
874
87K
2134
173%%

103%
62
13
37
9734

12074

12934
2004
200%
5214
4214

137
98}
183%
81

116

4814
26%
8%
53%%
169%%
462
116
5%
115%
12014

454
76
a7
784
103
“X
17%%
751e
112
244
92
451
1034
48%3
853
2634
1234
524

84}z

514
10634
3514

120

8074
74
2254
6624
17%

105%
6014
27%%

124%
6615

11214

™
57%
101

46
184

41%4

24

47
1534
3934
183%4
31
534
984
224
65
13734

190X¢
114
6245

137

159

1454
40X
28
3134
95
6134
2114

BU+ %
9 14
27 %
82% + 1la

67 — 1%
7%+ 3%
553 —
11T — %
158 — 1
15934 +
8% —
48% —
2814 —

21 —1
84— X
T — g
101% — %
963 — 1'2
11 — 2%
504 — 2
1 — 1
120 + 4
208 —2
4514 + 1
B+ M
Bh— X
8% — 1
10504 — X
101
8%+ s
9% + 3
n + h
45 —14%
874
89% — 2
2% — %5
174 — 4
54 — X
120 +18
6344 4+
1BY—
aw —1
9 4 14
1200 + X
129} — 1}
20%4
204 — 15
2% — Y
2 — b1
138 4+ 14
100 —1
187 — %
8 —1
116 — 1%
2T + 14
48 — 2%
2644
8/ — g
53 + 14
1693 — s
540 420y
11644

76

116 -+ 34
1215 + 73
39ts — 1%%
454 — 14
87 411
nl -+ 3%
88 <410
14 + X
4% — %4
1% — 4%
7514

112

253 -+ 3
97 + 4z
4575

11
503 + 14
8544 — %3
2% + 14
T4 — 2y
53%% — 134
69k — 34
54 + 34
824 4+ 1w
34} -+ 314
129 — 2%
84— 4
80— X
58

106 — 3%
By — %
6 + M
12004 — 24
6 — Yy
81 + 1
T84+ ¥
% + %
6614 — 14
17% — 14
130 — 64
10616 + 2%
6% + %
28% + 1
134%% + 813
68s — 1
1143 L 1
™M— %
BM+ %
10144 — 14
0 — M
46 —1
4 —1°
4344 4 2%
2% — ¥
100% + %
T+ %
16

40 <+ 1%
1837 + 7
I = ¥y
3k —
984 — 114
B+ K
6 + 1
1413 + 3%
484 — 1K
181 — 1%
1% — 1
62}4
5l — 1§
1373 — 114
B —1
160Y + 2
84— 1
1036 — 314
BM+ 14
1589} + 1%
56 4 44
1003 + ¥4
Tl — 2y
83% — 14
n™+ %
8+ 1
18 — ¥
2 — ¥y
144 — ¥
o4+ X4
24— 4
ks

95 — 1M
0 — %
0 440

- 500 137 135 _ W37 _ 4 3

~_ FINANCIAL

A :|
f than you ever thought it would be.
| One Dollar will open an account.

| We
Pay

' . 8th and H Sts. N.E.

L If You Had $100 in the
. Bank Right Now-

couldn’t yvou find several ways to invest it and
make it earn more money for you?
come in handy in getting you out of some finan-
cial difficulty ?
| If you haven’t a bank book, come here next
pay day, deposit ONE DOLLAR and get one—
then keep putting a little in each pay day.
[ The remarkable thing about it is that saving
money is a whole lot easier after yvou get started
TRY IT. H
|

Compound Interest

Jo'r:

Business Accounts
advantageously.

Home Savings Bank,

Under U. S. Treasury Supervision.

7th St. and Mass. Ave. N.W.

BRANCHES:

|
Wouldn't it I

ings Accounts, 2% on Inac- I
Checking Accounts. i

436 7th St. SW.

on Sav-

handled

WEEKLY FISCAL

Total resources of federal reserve
banks! decreased by more than $10,-
000,000 during the week ending June 2,
to the board's statement,

The statement

according
masa public vesterday.
shows:

RESOURCES.

GGold rnin and certificates in vault...$242.253.000
Gold settlement fond............ .. 102,331,000
Gold redemption fund with Unite
Btates tre@surer .....c..eoen e 1,788,000
Total gold reserve........... ... $346,377.000
Legal-tender notes, silver, ete....... 13,855,000
Tatal reserve ... W ity Ve 260,232,000

Bills discounted and bought: Maturi-
ties—

Within 10 days 11,807, 1WWY
From 11 to 30 ¥H... 19,227,000
From 31 to 60 days... 24 004, 000
From #1 to 80 days... 14,562,000
Over 9 daye......... 3,877,000

Total ..... srssssanens $73,387,000
Investments:
Tnited States bonds. 51,901,000
One-yFear United 81t
DOTER L.l 4,190,000
Munlcipal warrants . 36,633,000
Total earning assets. . $1686,201,000

Federal reserve notes (net (82,000
Dne from federal
ety ..

All other resource

OF FEDERAL RESERVE SYSTEM

STATEMENT

mond reserve bank at close of busi-
ness Friday were:

RESOURCES.
Gold coin and certificates in vault.... ¥5,068.000

Gold settlement fund................ 13,138,000
Gold redemption fund.....ccoanneanan 451,000

Total gold Teserve.................518,645.000
Legal-tender notes, «Iver, otc... 182,000

Total TARETTE . ....oueeuss e veess - $18,825,000

Bills discounted (members’)..
Rills bought in open market. ..

Total bille on hand. ......c.cveeeese. $5,882,000

SAXON MOTOR
UNITED MOTOR
WHITE MOTOR

—and four other Motor Stocks
on the way to higher levels—
are discussed in our

“Special Market Review 117"
Mailed Free on Reequest
Orders Invited on the
Monthly Payment Plan

Ebert, Michaelis & Co.

61 Broadway, New York

Money to Loan

Becured by First Deed of Trust
Pmbv,dlln interest and i Wuhata:
Joseph 1.

commission.
eller, 624 F St. NW,

Investmfents:
United States bonds.......... vesess 1,805,000
Nne-year . 8. Treasury notes.. 458,000
Municipal warrants ............ 80,000
Total earning assets............. $8,108,000
Due from other federal reserve banks
(7. T b e G e 1,543,000
All Other resouUrCeR. ......ovaeevunnnas 116,000
Total resources ............ e e ees o BIR BRT 000
LIABILITIER.

Capital paid In.............
Government deposits ..
Heserve deposits (net)
Federal reserve notes (net).

caeses 4,086,000

All other Liabilities............ A 54,000
Total MHabilitles ................... 528,587,000
MEMORANDDM.
Federal reserve notes issned to the
BARKS .....coicecvcnroraincasnaan 272,000

PROOF POSITIVE

that mo man can deny. We issus markst letter
on stock, cotton, wheat, coffes and sugar em
money return guarantes. Write for free sample.

Independent Market Service,

PHILADELPHIA, PA.

I Will Sell

£3,000 C. C. & Gt. Falls Land 5% at 48
§2,000 Wash. Ry. & Elee, 4% at 8144,
£2,000 Potomac Comsld. 57 at 1013,
100 Capital Traction at 89,

125 Wash. Ry. & Elec. com. at 83%.
25 Wash. Ry. & Eleec. pfd. at 82

89 Washingtomn Utilities (bid wanted).
25 Washington Gas at 77.

110 Wash. Vir. Rwy. com. (bid wanted).
17 Gas at 110.

;g n'ler;“thllﬁ- at 168 ex div.

PRICES OF FOODSTUFFS
IN BALTIMORE MARKET

BALTIMORE, June 3 —Flour—Win-
ter clear, 4.30a4.85; do. straight, 4.75a
4.90; do. patent, 5.20a5.45; spring
clear, 4.80a5.15; do. straight, 5.30a5.55;
do. patent, 5.70a6.00; city mills. best
winter patent, 6.10; do. blended patent,
6.20; do. high-grade straight, 5.70: do.
extra, 4.35a4.75, do. apring patent, 6.20;
rye flour, medium to cholce, 5.00ab.50;
cornmeal, per 100 pounds, 1.80a1.8%0.

Oats—Standard white, 463%a46; No. 2
white, 43; No. 4 white, 42, as to quality
and condition.

Rye—Export dellvery on spot No. 2
western, 1.03a1.04; do. No. 8, 1.00a1.01;
No. 4, 99a1.00; bag lots of new rye, as
to quality, 90a1.00.

Hay—No. 1 timothy, ton, 24.00; No.
2 timothy, 22.50a23.00; No. 3 timothy,
18.560a20.50; light clover, 22.50; No. 1
clover, mixed, 21.00a21.60; No. 2 clover,
mixed, 17.00a20.00; choice clover, 18.00;
No. 2 clover, nominal, 14.00a16.00; No.
3 clover, nominal, 12.00a13.00; sample
hay, as to kind, quality and condition,
10.00a12.00; no-grade hay, 6.00a10.00.

Straw—No. 1 straight rye, per ton,
14.50a15.00; No. 2 stralght rye, per ton,
12.00a12.60; No. 1 tangled rye, per ton,
11.00a11.60; No. 2 tangled rye, per ton,
10.00a10.50; No. 1 wheat, per ton, 9.50;
No. 2 wheat, per ton, 5.50; No. 1 oat,
per ton, 11.00; No. 2 oat, per ton, 10.00
a10.50.

Mill feed (in 100-1b. sacks)—Spring
wheat bran, ton, 24.00a24.50; flour to
white middlings (western), ton, 29.00
832.00; western middlings, per ton, 24.50
a25.00; city mills' middlings, 24.50a25.00;
city mills’ white middlings, 20.00a
25.50.

Green fruits and vegetables—Potatoes,
white, eastern shore, bushel, MeCor-
micks, 1.10al.16; do., Maryland and
Pennsylvania, bushel, 1.10a1.25; do., New
York and western, bushel, 1.10al.25; do.,
new Florida, barrel, No. 1, 4.75a5.25; do.,
No. 2. 3.50a4.00; do,, South Carolina, bar-
rel, No. 1, 4.60a5.00 Sweets, yellows,
barrel, Eastern shore, Md., 2.00a2.25; do.,
Eastern shore, Va, barrel, 1.50a2.00; do.,
Delaware, barrel, fancy, 2.00a2.25. Ap-
les, New York state packed, barrel,
2.50a3.50. Asparagus, Maryland and Vir-
ginia, dozen, No. 1. 1.00al.50; do.. dozen,
culls, 76al.00. Beans, North Carolina.
basket, green, 2.26a2.50; 'do., wax, 2.00a
325. Bests, Norfolk, bunch, 3a4;: do.,
Rappahanriock, bunch, 2a4; Charleston,
bunch, 2a4. Cabbage, Norfolk, barrel,
1.00a1.25; do., crate, 1.10al.35. Celery,
Florida, crate, 1.26al.76. Cucumbers,
Charleston, basket, 2.60a3.25. Egg-
lants, Florida, crate, 1.50a2.50. Grape-
frult, Florida, box, 2.50a3.00. Kale, na-
tive, bushel box, 35a40. Lettuce, na-
tive, bushel box, 75a9%0: do., Norfolk,
basket, 30a80. Onions, Texas, Bermuda,

crate, Ml 75. Oranges, per box, as to

Total resources ful .
Carried to net liabilities.......... ... 4,088,000
LIABILITIES. Accounts of the federal regerve agent
Capital paid in......cooiuvaininanean t&:z‘:’;?&)’ at Richmond are:
Government deposits . - o, ! -
Renerve deposits (net)......... 480,422,000 me'r._{wm“gmn?;:-}ontmner.......ll?.ooo.m
Federal reserve notes (net)...... ceeo 7,512,000 Heturned to the controller......... 828,
F-‘delﬂll reserve bank notes in cir- e Chargeable to federal reserve agent. 1:.%.%
CUINEION ouoassiaisanssassinnsna 81, In hands of federal reserve agent.. 3,400,
All other HADHItIEs. ..o nmresnnennens 224,000 E®
Eee Issued to federal reserve bank less
Total Habilities ....oovvveeerrenen $574.747,000 amount returned to federal reserve
Gold reserve against net deposit and e agent for redemption............510,272,000
_note labilities ................... Tt Amounts held by federal reserve nt
Cash reserve against net deposit and in ndom;!tlmf of Uability on.‘?ub
note llabilitles ................... T1.75h standing notes:
Canli reserve againat net deposit lia- Credit lanred:
bilitles after setting aside 40% In gold redemption fund......... $452,000
gold reserve against aggregate net With federal reserve board..... . 5.200,000
liabilities on federal reserve notes As security for outstanding notes: .
in eirculation ........ e I T2.1% Commercial paper ..... venreesaa 4,620,000
Richmond District Statement. Total .....even At S e e .$10,272,000
Al t of
Resources and liabilities of the Rich- I::"rned:mfo:;:.rl:‘-u:g:?r M""m’ $5,132,000
gize, 3.00a4.00. Feas—Potomac river,
4-barrel basket, 90; do., Rappahan-

nock, ,-barrel basket, 90; do., large
barrel, 2.25a2.50: do., barrel, telephone,
3.25a3.50; do., York river, 4-barrel bas-
ket, 75a80; do., full barrel, 1.76; do.,
Anne Arundel, bushel, 1.20a1.36. Pep-
pers—Florida, crate, 1.50a2.25. Rad-
ishes—Native, 100 bunches, white,
1.00a1.50# Rhubarb—Native, bunch, 14al.
Spinach—Bushel box, 25a30. Squash—
Florida, basket, 1.50a2.00. Strawberries—
York river, quart. 4a6: do. eastern
shore, Virginia. quart, 4a8; do., Mary-
land, quart, 4a7: do., Rappahannock,
quart, 4ab; do.. Anne Arundel, quart,
6ad. Tomatoes—Florida, crate, fancy,
ripe, 3a3.50; do.. choice, 2.25a2.75.

Live poultry—Chickens, old hens, 4
Ibs. and over, 1b. 19; do., old hens,
emaller, 1b., 19; roosters, 1b., 10a11; do.,
springers, 1% 1lbsa, 1b. 31a32: do.,
springers, 131bs, 30; do. springers, 1
1b. and under, 28a29; do., rough, staggy
springers, 1b. 19; ducks, Muscovy, 2 lbs.,
14; do., white Pekins, per 1b, 16al8; do.,
puddle, 3 lbs. and over, 14al5; Indlan
runners, 13; pigeons, per pair, 25a30;
guinea fowl, old, each, 40.

Butter—Creamery, fancy, per lh. 32a
33. choice, 31a32; good, 30a31; prints,
84a35; blocks, 35; ladles, 24a26; Mary-
land and Pennsylvania rolls, 24; Ohio
rolls, 22a23; West Virginia rolls, ZZa
28; store packed, 22a23; dairy prints,
21a23; process butter, 32; Elgin, 34a
3415,

Eggs—Maryland, Fennsylvania
western firsts, 22; West Virginia,
southern, 21.

COFFEE MARKET.

NEW YORK, June 3.—The market
for coffee futures was very quiet to-
day and after opening at a decline of
2 to 5 points prices steadied on a little
support from local bulls and scatterad
covering. The opening decline carried
prices Into new low ground for the
movement, with September selling at
8.50 and December at 8.63, or about 37
to 89 points under recent high levels.
The decline In the Rio market and in-
creasing primary receipts may have
been a factor, but the selling was not
active enough to suggest fresh senti-
ment and sales for the day were only
8,500. The close was net 1 point low-
er to 1 point higher, September hav-
ing rallled to 853 and July to B£8.66.
June, B.31; July, 8.38; August, 5.45; Sep-
tember, B8.64; October, 8.67; November,
§£.62; December, 8.66; January, B8.70;
February, 8.76; March, 8.79; April, 8.84,
and May, 8.90.

Spot coffee—steady; Rio 75 9%
Santos, 4s, 10%. No change was re-
ported tn the cost and freight market.
Early estimates Indicate a decreass of
about 750,000 bags in the world's visi-
ble supply for the month of May.

The official cables reported a decline
of 160 reis at Rlo, but S8antos was un-
changed and Rio exchange was 1-32d
higher. Santos cleared 12,000 for New

and
22;

York. Braszllian port receipts of 21,000

at 774,
100 Continental Trust at 130.
50 Farmers & Mechanics Bank at 280,
10 Munsey Trust at Bd.
35 Exchange Bank of W.-.h'.‘l! 13

1,740 Miller Train C 14 )

2-10 Graphophone pfd. at 140.

100 Washington Haseball Club at 33
200 Tripure Water Systems at 125,
6 Comnecticut Ple at 75.

100 Washington Investment at 78

10 Gayety Theater at 150.

I Will Buy

$3,000 C. €. & Gt. Falls Land 5% at 35
$5,000 Metropolitan R. R. 5% at 104%.
50 Capital Traction at S8

25 Wash. Ry. & Elec. pfd. at 81%.

235 Wash., Ry. & Elec. com. at 78.

50 Wash. Gas at 768%.

25 Lanston at 78%.

20 Franklin National Bank st 131.

20 Continental Trust at 137%%.

2,000 Oklahoma Ol at 14 cents,

50 (any part) American Vanadium Ce.
25 (any part) Graphophone pfd. at 144

Exclusive of commissions. Subject
to previous acceptance or cancellation.
Bonds plus accrued interest. All exe-
cutions fm-‘canh.

Deliverien for cash at your owa bamk.

THOMAS L. HUME, Broker
1412 G Street. Tel. M. 1346

0il Stocks
A Specialty

HUGHES & DIER
BANKERS AND BROKERS |

1435 Walnut St.

PHILADELPHIA

NEW YORK PRODUCE.

NEW YOREK, June 3.—Flour—Dull
Wheat—Spot dull; No. 1 Durum, 1.15%;

No. 2 hard, 1.14%;: No. 1 neorthern
Duluth, 1.21'?; No. 1 northern Mani-
toba, 1.22%% .o.B:SNaw York. Futures
nominal. Corn pot 8 3 0.

yellow, SM,& ci.f. New York. ts—Spot
steady. ay—Firm. Hopa—Steady.
Hides—Firm. Leather—Firm. Pork—
Unsettled. Beef—Quiet. Lard—Dull
Tallow—Dull. Wool—Steady. Rice—

Firm. Molasses—Steady.

Evaporated apples—Steady. Prunes—
Steady. Apricots—Firm; choice, 11a
113%; extra choice, 1113; fancy, lia
12%. Peaches—Firm; cholce, §; extra
cholce, 8% fancy, 7. Raisins—Firm.

TREASURY STATEMENT. !

The eondltlur:d of the United States
Treasury yesterday was:

Net balance in general fund, $137.
498,936,

Total recelpts, $3,087,670.

Total payments, $2,066,104.

The deficit this fiscal vear is $42,741.-
286, against a deficit of $103,194,540 1ast

bags included two days. Jundiahy re-
ceipts, 10,000,

f s

year, exclusive of Panama canal and
public debt transactions.




